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Item 8.01 Other Events.
On September 15, 2022, Les Laboratoires Servier SAS and Institut de Recherches Internationales Servier SAS (collectively, “Servier”) sent a notice of
discontinuation (the “Discontinuation”) of its involvement in the development of all licensed products directed against CD19, including UCART19, ALLO501 and ALLO-501A (collectively, “CD19 Products”), pursuant to the Exclusive License and Collaboration Agreement, between Allogene Therapeutics,
Inc. (“we”, “our” and “us”) and Servier (the “Servier Agreement”).
Servier’s Discontinuation provides us with the right to elect a license to the CD19 Products outside of the United States (the “Ex-US Option”) and does not
otherwise affect our current exclusive license for the development and commercialization of CD19 Products in the United States. Upon any exercise of the
Ex-US Option by us, our potential milestone payments with respect to ALLO-501A would increase for any first dosing in Phase 2, first dosing in Phase 3
and regulatory approval by €46 million in the aggregate. In addition, upon any such exercise of the Ex-US Option, our ability to recover from Servier 40%
of the development costs for CD19 Products would cease.
The below risk factor supplements the risk factors described in Item 1A of our Quarterly Report on Form 10-Q for the fiscal quarter ended June 30, 2022
(the “Form 10-Q”). The following risk factor should be read in conjunction with the risk factors described in the Form 10-Q.
Servier’s discontinuation of its involvement in the development of CD19 Products may have adverse consequences.
Despite there being no obligation under the terms of the Servier Agreement to do so, Servier has requested that we exercise the Ex-US Option within a
limited timeframe. If we do not exercise the Ex-US Option within the timeframe requested by Servier, we will continue to rely on Servier’s compliance
with its obligations under the Servier Agreement. Any failure of Servier to fulfill its obligations may be harmful to us, and while we would intend to
vigorously pursue our rights and remedies to enforce our contractual rights, any legal outcome for such enforcement action is inherently uncertain, will add
to our costs and divert management time.
Servier also licenses certain rights to the CD19 Products from Cellectis S.A. (“Cellectis”) and sublicenses those rights to us. Cellectis has challenged
certain performance by Servier and has also challenged the ability of Servier to grant a world-wide sublicense. Servier’s Discontinuation and any
subsequent actions may further strain the relationship between Servier and Cellectis, as well as between us and Cellectis. Any failure to resolve Cellectis
challenges could have a significant adverse impact on our business, financial condition and prospects.
Cautionary Note on Forward-Looking Statements
This Form 8-K contains forward-looking statements for purposes of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. This
Form 8-K may, in some cases, use terms such as "predicts," "believes," "potential," "proposed," "continue," "estimates," "anticipates," "expects," "plans,"
"intends," "may," "could," "might," "will," "should" or other words that convey uncertainty of future events or outcomes to identify these forward-looking
statements. Forward-looking statements include statements regarding intentions, beliefs, projections, outlook, analyses or current expectations concerning,
among other things: Servier’s Discontinuation and any subsequent actions, any actions we take with respect to the Ex-US Option, and the relationship
between Cellectis, Servier and us. Various factors may cause differences between our expectations and actual results as discussed in greater detail in our
filings with the Securities and Exchange Commission, including without limitation in this Form 8-K and the Form 10-Q. Any forward-looking statements
that are made in this Form 8-K speak only as of the date hereof. We assume no obligation to update the forward-looking statements whether as a result of
new information, future events or otherwise, after the date hereof.
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